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T. THES NATURE AND RERUIREMENTG OF A WORKABLE Cr L TALI: 


Capitalisa has been a tera of derision used by the enewies of free 
enterprise to characterize an economic system under which, they said, the 
tendency is for money to beget money, for the rich to get richer and the poor 
to get poorer. 

Put now it has cone boldly cut of hiding into public use end popular 
print, and capitalism is hailed as the system we must uphold if we are to 
aveid a planned sation and the road to serfdom. Such able defenders of "the 
American system" as Lric Johnston, President of the United States Chanber of 
Cermerce; Frederick C. Crawford, Chairman of the Board of the National Asso- 
ciation of Xanufacturers; Henry Wallace, Secretary of Commerce, and nany 
others, are now using the term fearlessiv and eloquently. 

On the basis of this presige, they freely predicted that the concen- 
tration of wealth in the hands cf a few would eventually destroy any cani- 
talistie nation. The friends of capitalism hesitated to use the tern because 
of its unfavorable connotation. | 

And this is a fortunate thing, because the American people need now 
to understand that liberal democracy cannot live under any other economic 
system except a liberal cepitalisn, and that, as a nation, we must either 
make capitalism work or we must give up democracy. 

Although this nation is adult, it has never been told about the 
eranenie facts of life. We have behaved as though our economic evste were 
indestruetible. We nave talked boldly of transplanting it to all parte of 


the world as the savior of benighted peoples. Put history provides no 


tustification for such smugness. Thoughtful writers are pointing out today 
the striking similerity between conditions in the United States and corndl- 
tiens in foreign countries where democracy has given way to fascisn, coumu- 
niga, totaliterianisa, and tyranny. 

The function of any economic system is to provide an acceptable 
standard of living, with conveniences, conforts, and oppertunit;. When 
people with votes get discouraged and hungry, they do something about it, if 
nothing more than to follow some Pied Piper off into tyranny cr ruin. When 
capitaliss fails to keep the people employed in private industry, free enter- 
prise and free government disappear. 

Webster defines capitalism as: “An economic systes in which the 
production and distribution of wealth, the eaploynent and reward of huzan 
laber, and the extension, organization and operation of the sister itself 
is entrusted to and effected by private enterprise and control under con- 
petitive conditions". 

The motive power of capitalism 18 profit. Its power lies in the 
inpulse which stimulates every citizen to produce something of valus for use 
by himself and his neighbors at a profit. it is the system which develops, 
to the greatest possible degree, personal initiative, energy and resource- 
fulness. In theory, at least, the business man, operating in an atmosphere 
of freedon, attacks his problems, builds his business, and renders service 
with the same type of initiative and enterprise that made American doughbdoys 
and GIs do the impossible on the battlefield. 

The only Limiting factors of a freely functioning capitalisn are as- 


sumed to be the natural resources and technological ekill available. The 


sheory is that the opportunity for individual reward marshale the coublned 
efforts of every business man in the nation behind the attenpt to develop 
and expand hie business, 80 that he can produce in abundance these things 
which co to make the good way of life. The swiftly flowing otreaa of Comm 
merce and the rapid turnover of money are supposed to assure low prices and 
high enplovaent and to create the purchasing power necessary to buy in great 
voluze the goods and services which provide a high standard of living. 

Under the totalitarian system, all the activities of trade and ecoa- 
merce are defined and planned by the government and supervised by bureaucrats. 
The citizen say do only what he is told to do. While such a syeteu may dis- 
tribute national wealth among the people of a nation more evenly than capi- 
talisa, the effect may deaden personal initiative and rescurcefuleest, AnG 
thos reduce the total of goods and services available for distribution. 

A lack of incentive exists under capitalism when the systen fails 
to function freely and efficiently. When production is restricted artifi- 
cially end the prefits of business are confined to ever fewer businesses, 
unemploynent spreads and destroys purchasing power and under-consurptien 
results, thus undermining the market for the goods produced. The whole 
economy stagnates, and poverty and wretchednees result. 

Under capitaliem, America has proved its capacity to produce all ef 
everything the American people need. The remarkable demonstration cf our 
productive capacity during World War II proves that future production in the 
United States is limited only by the imagination of its people. But the prob- 
len that we have not solved is how to distribute our products and wealth and 


now to ore wey maneg 
provide enplojrent for all of the people, so they can buy the conven- 


fences of life. 
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Depressions seen to be inherent in capitalisa,out, when the gysten 
functions effectively, depressions are of short duration and dynaule economic 
P soon evercone them. Long continued unemployment on à national scale 
is a sure sign of a breakdown in the economic systea- 

when capitalism weakens and depressions and unemployuent come on, 
various renedial measures are resorted to. The most common one 4s public 
works. This method is of ancient origin. Nost of the Greek temples were 
suilt as public works. The Ronans built their roads, bridges, agueducts, 
and similar projects for the same purpose. We had the WPA and Public “orke 
Administration projects. A favorite modern prescription resembling 8 blood 
transfusion is to inject government aid directly into the veins of business, 
enabling private enterprise to continue to provide employment when it would 
otherwise be obliged to discharge its workers. 

Fe tried all these methods during the depression of the thirties but, 
after ten years of expensive treatnent, the patient failed to recover. The 
war came along and saved us temporarily. Now that the war has ended, the ac- 
cumulated savings and heavy demand for consumer goods will maintain presperity 
temporarily. But, when supply and demand level off and our capitalistic sys- 
ten must provide permanent employuent for fifty or sixty million people, free 
enterprise will then veritably be on trial for ita life. 


The question is whether we ghall again take up the probleri where we 
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eft it to go to war, relying merely on programs of public employnent, as be- 
fore, to keep our people employed, or whether we shall realistically attack 

th l 

the problem at its roots, correct the mistakes of the past and reconstruct the 


vitals of our economy so that capitalism can function fully and provide full 


employment for our people. 


L 


If we adopt a complacent attitude, do nothing to rectify our 


economic s;stea; which before the war failed to provide eaployment for about 


ten million of our people, and attempt to make up the deficiency by govern- 


nentenade work, we shall face an ever-increasing and uncontrolled unemploy- 


ment problem. The tendency will be for government eupLloyuent gradually to 


absorb the populace until we are all "on the government” , euployers and en- 


ployees alike. 
Public works serve a useful purpose when they provide needed public 
improvenents and tide over short periods of emergency, but a permanent public 


works progran of constantly increasing size leads only to the destruction of 


private enterprise. if we can revitalize capitalism in the United tates, 
make it function freely and provide normal employment for our people, exten- 
sive government employment on public works will be necessary only in pez- 
porary depressions. 

nut what can we do? Is there a means at our disposal by which the 
jiscase in cur present system can be permanently cured? Is there a way by 
which the people's capitalism of Eric Johnston and the P of sixty 
million people in private enterprise, 88 advocated by Henry Wallace, can be 
brought about? 

This writer thinks there is, but it will require, on the part ef the 
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iserican people and their elected representatives in Congress, 4 renlism and 


courave which they have never previously displayed. 


TI. SMALL BUSIITSS AS THE MES FCONONIC FRONTIER 
om ¢ fi w d B Yur raw AP + ga m > t 
Let us see what has happened to our economy and what we might do about 


it. Remembering the prediction that capitalion would eventually destrey iteelf 
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through concentration, and that our problew in America is no longer produc- 
tion but distribution, let us take a brief look at what has happened to capi- 
talisa in the United States. In doing 50, let us remember that the only 
means we have of preserving opportunity for the average man is through small 
business. He cannot go into big businesss he has to go into small business. 
As industry concentrates into fewer and fewer hands and saaller enterprises 
are gobbled up in great corporaticns and nationwide chains, independent en- 
terprisers becone exployees instead cf entrepreneurs. They become cogs in 
xhoels instead of individuals, and the character of our economy chances. 

There was a time in our history when this was a nation of small in- 
dependent businesses. The expanding frontier served as 8 cusnicn aca’ nst 
unemployment in times of senile or depression. The unemployed simply went cut 
and cot free honesteads ahd became small business men, producing fara pro- 
duets for profit and purchasing with the returns clothing, furniture, luber, 
nardrare ond implenents, which, in turn, helped industry to expand. Kew er- 
terprises sprang up. New employment resulted. The beneficent forces of 
capitalism teck hold again, depressions ended and prosperity returned. 

But the geographical frontiers are gone now, and the frontiers of 
business and industry are restricted and limited by the powerful ecenonic econ- 
trols which the critics of capitalien predicted would destroy us. We have 
feiled te understand that the only means of maintaining wide distribution of 
cpportunity is through independent business. Not only have we seen the naturel 


forces of 


capitalism bring about a concentration of economic power and 


opportunity in the hands of a few great corporations, but we have secen our 
governzent, by every ueans at its disposal, all too often encoursge this 
trend. | 

whenever panie has gripped us, our yovernaent has rushed headlong 
to the defense of business—but usually to the defense of big business. The 
Seover adsinistration set up the Reconstruction Finance Corporation to bail 
cut business. The big insurance companies-<the bir banks--the railroads<< 
the big businesses generaliv—were the ones aided. From the start, RDC was 
a big business institution. The much publicized 90 million dollar lean to 


Laves was typical. Under the administration of Secretary Jesse Jenes 
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characteristics never changed. 


For nany years we have, with complacency, watched economic coer 
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Sor the szall nan shrivel up, while opportunity for big business has been en- 
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nanced by government sid. The concentration of industry gained great inp 
during the first World Var. After the first World jar, mergers and 
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tions were the order of the day. when the crash of 1929 arrived, United 
States Treasury compilations showed that 43% of all dividends paid te indi- 


viduals by corporations were received by 3.2% of the population; that 782 of 


811 dividends were going to .357% of the population: and that 5% of-all cor- 
peretions owned U5% of all corporate wealthy that 201 corporations cot 505 
f a j 

of all corporate net incore, and one family set up 197 trusts as separate 
texing unite.2/ 


-tranze it is that the captains of industry failed to realize that 
’ this nrore : z 

Y tnis process they were planting the seeds of destruction, Phen the stock 
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1/ fortune ay pe L 
y ZEMNE Layazine, arch, 1938, pare 134, article on Robert Jackson, 
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market bubble burst and the great depression cano on, ww tried to ste. the 
ede with WPA and various public works programs and more injections of govern- 
ment money into the veins of big business. After a most exhausting struz/ie, 
se found curselves, by 1937, in a tenporarj period of returning prosperity. 

Le found prices rising, business ayain beginning to be active. but, as we 

cut down our spending prograc, business failed to cooperate in the comeback. 


Unen the great corporations should have lowered prices, expanded production, 


and thus made reenploynent possible, they raised their prices instead and cur- 
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tailed exployment.= 

Sow well we remember the terror which gripped Detroit when 150,000 men 
vere discharged in a single day. With decreasing government programs, with 
ieereasing employnent, the purchasing power of the public shrank, while inven- 
tories piled up and returning prosperity stopped dead in its tracks. Then the 
"recession" came on, and we were in a tailspin from which our capitalistic 
economy might never have recoverdd except for the War. 

During all those years, small business took a terrific beating, and 
we completely overlooked the very means by which opportunity might have been 
extended to thousands to engage in enterprises which would have been fully 
competitive. Instead of lending rovernnent money to maintain and expand small 
business, billions were loaned out to bail out the big corporations, while 
oral] business was left to shift for itself and dle of starvation. 

Then the second Torld War came on and we began the war production pre~ 
crea, dià we take advantage of the opportunity to expand the small concerns and 


balance the economy? tie did not. The procurenent agencies began dealing in 


1/ fortune Japa,ine, February, 193U, article entitled, "The New Deal Second 
Time touna”. 
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sere tillicus of dollars through contracts with the big corporations. one 


1,150 dollar-a-year executives frou the ranks of big business helped to 
th the way in the Var Production Board.2/ Shortage of materials brought 


aneo 


on the priority system. The big concerns got the materials. Tne big concerns 


the war contracts. Big business got the loans, and the szall concerns 


got the run-around. 


An analysis of the figures presented by Federal Loan Administrator, 


Jesse Jones, to the Senate Committee on Small Business on Larch 16, 1912, 
showed that, although eleven billions had been loaned by the ġovernzent for 
| war production, big business got almost all of it. Only approximately 1/lL of 

1' Had been leaned to small business in amounts of {100,000 or lees.2/ 

It seems unbelievable that we could have been so blind te our na- 
tieral welfare, but the fact remains that we missed the greatest epportunity 
in history to distribute the vast benefits of a war progran to small industry, 

to open up new avenues for business and thus to stabilize and strengthen our 
economic structure. Now, with a prospective national debt of more than JOC 
billions on our backs, we are looking toward peace and a means of making pri- 
vate enterprise provide jobs for fifty or sixty million people, including the 
veterens returning from the wars. 

It ought to be clear to all of us that the only hope of acconuplishing 
this objective lies in opening new frontiers to business and industry, thus 
rakinz it possible for thousands of small enterprises to be established and 
vo inrive and grow strong in a fruitful soil fertilized by every aid which cur 
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emplovment and pure i 
purchasing power be distributed to all the people of the nation 


1/ cusiness Veek Oli ? 
A FAR Arbli sed uy 19h, pare ln, article entitled, "Don Nolgsonts Ken” 
A - 6 Senate ċankinz and Currency Committee on Senate MIL 


2250, Pert 2, March 18, 1912, pages 791-295 
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‘he Senate Conaitteo on Suall Business, which has been fighting hard 
to preserve saall business during the War, very truly said: "gnall business 
has been facing fearful odds in its struggle to survive in time of peace. 
Vnless effective measures are taken immediately to protect small business, it 
is in danger of receiving such a blow from the war that when peace has cone 
the battered and decimated ranks of suall business will be too weak to carry 
on, and big business, with its branch and chain establishnents, backed by its 
great financial and political power, will move in to occupy the entire 
field. 11/ 

Senator Hurray, Chairman of the Coumlttee, called upon his associates 
_n Congress to take a realistic view of the situation. "Unless the menbers 
of Congress feel that the time has cons," he says, “when what is left cf 
emall business should be fenced in on u preserve like the buffalo, es a relic 
of the past, they must do something to restore it to its rightful place in 
the economy." 

Everyone recognizes that small business must have ready access to 
low-priced capital, that it must have protection from patent monopolies and 
access to technolorical assistance, and that tax revision would be helpful. 
Pveryboty is for little business fully as much as the Nar Production Board 
executive whe said, "Ye favor helping small business so lon; as it does not 

interfere with big business." ut here is where the battle is joined and 
rere is where the forces divide. Here is where the men who think like Jesse 


Jones take cne road end the men who think like Henry Wallace take the other. 


1/ Report No. L79, Part 2, Senate Small Cusinees Committee, February 5, 1942, 
page 3. 
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The time has come when we must stop asserting that big and little 
business coupleaent each other in our present economy because the high de- 
gree of concentration represented by big business today is the dewonstrated 
product of the forces which destroy capitalism. The prospect for free en- 
terprise tqtontinue to provide employment for all our people under tie pre- 
sent inequality of business oppertunitv is no better than was the chance of 
the nation in the 1850's to survive "half slave and half free". 

here is still plenty of "kick" left in struggling small business 
af we would give it a chance, but we cannot do it by halfway measures. If 
-apitalisa is to be preserved in the United States, we must adopt a new and 
revolutionary progran. 

“hen we examine the structure of American business, we fini a fer 
giants with a strangle-hold on the lion's share of the business in nearly 
every industry. je find many small companies competing against each ether 
for a share of what is left; whereas, under 8 properly functioning capitalisz, 
there should be great numbers of concerns actively producing and cerpeting 
for 100 pereent of the business. 

There has been much confusion about ahat miall business actually is. 
Then we look at its place in the econony, we find that small business is not 
nerely the corner grocery store and the little EPE ag plant exploying 
tix people, or ten or twenty people. ‘hen we try to define small business, 
ve find, as the Senate Small Dusiness Committees found, that: "Small business, 
or independent business, is a relative term. It can not be gauged by the 
muraber of employees. Independent business begins, in almost every line of 


business activity, at ‘he point where the big three or four leave of f."1/ 


7, cart 2, Senate finall Business Committee, February 5, 1947, 


sgall business is, in reality, all business that ġa ġiet big business. 

For a long tine, Congress has been trying, by paseing laws, to pre- 
vent the swallowing up of suall business by the big combination or cartel at 
he top. If, however, capitalisa is to work in the United States, 1% ie no 
longer sufficient serely to hold further concentration in check. There 
must be brought forth a method of dividing, through free coupetition, the 
total business of the country among a maximun number of concerns in every 
industry. This ts directly opposed to the efforts of the moncpolists, whe 
wich to confine total business to the mnimtu nuaber of concerns, 80 they can 
control production and keep prices high. 

chen efforts are made to lend money to small business, we find that, 
recardiess cf our syapathies, it is useless to lend money to szall concerns, 
so that the little concerne may compete more vigorously among thenselves for 
that redan percentage of business which has remained free from the strangie- 

JAL 
hold Ea JIM We will find, as the Smaller War Plants Corperation has 
found, that the essence of a successful lean for expansion and producticn is 
to provide an opportunity for the success of the enterprise. 

Panking laws, banking practices, developed through long years of ex- 
perience, make the banker think first of tangible property as a basis of 
security. It was said of Jesse Jones that, when dealing with small business, 
he required "a mortage on a man's life insurance policy and on his wife's 
weddinz ring" before he would make a loan. Any new financial plan, designed 
to expand fmertean business to the extent that the permanent employment of 
sixty million pecple requires, must have as ite basis a willingness to sanble 


on the future suceces of each enterprise. When government money is leaned te 
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a saall enterprise which fails, neither the enterprise, the public, nor the 
governzent is benefited. Cnly the loan to the successful enterprise is 
helpful. it helps the concern. It increases employwent. It brings big 
returns to the governuent entirely outside the rate of interest which the 
loan returns, because it brings in new industry to pay taxes. 

is how to o 


lence, the first probles the field of American 


so small and intermediate business can prosper. 


Ready access to capital is necessary if small business is to expand, 
but since big business always has had ready access to capital, lendinz money 
freely to small business only evens up the financial opportunity and provides 
no distinct advantage for small business. Loans, government or otherwise, 
are net the answer to the problem of small business. 


lemry Vallace has spoken of developing a climate in which szall busi- 


ness can prosper, and this is an all-irpertant statement. We must find out 

whet means ere available by which a sufficiently advantageous climate fer 

emall and intermediate business can be created, so these concerns may expand 

and presser to the very great degree which the present emergency requires. 
There are several preliminary requirements. Among them are: 


l. Keeping the market open by holding the line at the top against 


restraint of trade and other unlawful acts. This must be accomplished by 


strict enforcement of the anti-trust and other laws. 


2. Protecting business arainst the abuses and disadvantapes of un- 


+ . 
fair trade practices, such as dishonest advertising, preference buyin, unfair 


competition of various kinds, and other abuses, 


3. Guaranteeing saall concerns access to raw materials and access 
to the use of patents on a reasonable royalty basis. This wili require new 
legislation. 

h.e Making investment capital and bank resources available on even 
terms to all legitinate enterprises for the expansion, development and con- 
duet of business. 

g. Revising the rules of the Securities and Exchange Commission, 
so that the cost of organizing sualler concerns, expanding their capitaliza~ 
tion, ete, will be less oppressive and overwhelming. At the present tine, 
investment bankers can hardly afford to handle an issue under a million 
dollars. The percentage cost of organizing a big corporation is compara- 
tively light, but the cost of organizing à gull business is practically 
 prohibitive. 

If these measures and policies do not suffice to stinulate and extend 
mall business enterprise, then we may nave to introduce a revolutionary 
change in our national tax policy. It may be necessary to intreduce a gradu- 
ated corporation income tax, applied in the same manner 85 the present surtax 
on private incomes. The rate of taxation would increase 85 the total earnings 
increase, without regard to the anount of capital invested in the business: 
This new tax policy would rest upon the principle that, since the excessive 
concentration of control and income in business fis the chief menace to capi- 
talien, too great "bigness" in induetry 15 an evil which must be eliminated, 


if capitaliss end free enterprise are to continue. 


III. NOY OR NEVFR FOR EMALL BUSINESS 


There are many other reasons why the qmuediate future is the propiticus 
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time to take steps to give emall business a real chance in the econoric picture 
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of our time. The war econony has upset many of the old channels of trade. 
With the aid of governient money, now enterprises in all sections of the United 
States have beon ostablished—steel plants in Texas and Utah, magnesiun plante 
in Arizona, enormous airplane manufacturing plants in California, otc. The 
addition of now transportation facilities--the growth of trucking enterprises, 
the developnent of freight and passenger lines through the air-will force 
chances in old restrictive traffic channels. The recent equalization of 
southern and western freight rates points to other such poesibvilities, and 
opens up vast opportunities for new industries in hitherto undeveloped regions. 
Furthermore, at the present time, great organizations, like tie 
Comittee for Econoaie Development, are working in ail of the cities in the 
United States to encourage expansion and employment. Len like Eric Johnsto 
President cf the United States Chember of Commerce; and Frederick C. Cranford, 
Cheirmon ef the Board of the National Association of Manufacturers, know 
that we ere at the crossroads. They are on record in favor of vigorous, 
freely competitive capitalism. Never before was there such an opportunity 
to liberate the American economy and really find out what free enterprise can de. 
It will be said that enormous and ultra-powerful corporations cust be 
permitted, if America is to trade effectively in foreign fields and corpete 
with international cartels. There 1s no thought that American corporations 
would ever he reduced in size to incompetency. ‘There would always be plenty 
of capable and sizable corporations to carry on legitimate foreign trade. 
Certain situstiona might require the operation of conbinations of American 
Cerperations, operating under the Vebb-Pomerene Act, te accomplieh this task, 


Tà È a 
SA no private corporation, however powerful, can compete successfully with 


socialized international trading companies which can operate at loss to serve 
a national advantage. 

We recognize that, under a free enterprise eystea, certain govern~ 
ment-supervised monopolies, such 88 public utilities, are in the public in- 
terest and, therefore, justifiable. If foreign nations develop cartels with 
which we cannot otherwise cope, We ghall have to follow their example and 
meet tha issue dy establishing governnent-supervised and supported corpora- 
żżons for the purpose. 

Opponents of decentralized industry will say that nothing ghculd be 
done to lessen the efficiency of any business as now constituted, and that 
whoever can produce and distribute cheapest should be unhindered. 1f, 05 7 
ever, we are to make capitalism function fully, we shall have to give up the 
fetish of maximum efficiency in individual business. thenever too great 
individual advantage in business destroys the opportunity for free coupeti- 
tion in a denceracy, it is anti-social because it interferes with the free 
play of the forces of cepitalien and the effects are, in the long run, 
detrinental--not beneficial. ifficiency, in itself, is a fetish with totali- 
tarian characteristics. 

Fortunately, investigations have proved that, in many cases, the 
biggest business 18 not the most efficient. Even if it were, the logical re- 
sult, carried to its extreme degree, would be the consolidation of all in- 
dustry in the government, and this fie what we ere trying to evoid. 

Tis ta no brief for the incompetent gnall business. There will 


always be, in any free competitive econony, a birth rate and a death rate. 
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It is the very essence of capitalisa that men nay risk their capital in 
business and fail or suceeed. But nobody discounts the capability of the 
average Anerican business wan. There is plenty of service end efficiency 
in the range of cospetent suall and intermediate business, all the way fron 
ho little grocery store on the corner up to the independent industrialist, 
ranging just beneath tha big monopolistic corporation at the top--and these 
are the concerns we are attenpting to foster. 

It will be said that reduction in size of corporations will retard 
the technological development resulting fron the research prograis ef big 
concerns. Ultimate sise should not be reduced to the point where a terpura- 
tion would he too small to maintain a highly capable research staff. sesearc 
should be encouraged by allowing research costs to be computed as operating 
expenses deductible from taxes, providing discoveries are shared on a rcyslty 


basis with other concerns. 

Generally speaking, however, some of the greatest inventions have 
not come cut of the big research laboratories. They have been the children 
of the brains of the independent inventors. The oneller Var Plants Corpora- 
tion, incidentally, through its Technical Advisory Service, has developed a 
plan fer distributing technological information which has been gathered from 
many sources, This te proving of great value to the sualler companies. 
Lerislation is now under consideration for the eatablishnent of jovernment- 
supported technological research leborntories, and such a plen would be ap- 
propriate and helpful. 

Although capiteliem is on trial for its life, the forces arrayed 


aveinet doing the things necessary to mrke it function properly in the United 
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dtates are very great. They are the sane forces which have successfully 
joninated the thinking of the country end the governzent in the past. 

Dut powerful group: of votere are natural frienis of any sound 
plan to help small business. They mmber more than three-fourths of the 
electorate. They include all business except bi; business, all the farners 
and all laborers. “leven million veterans coming hone from the wars are 


free from the fetters of old vays of thinking. These pallent youths, grown 
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ise end tough cn fereicn battlefields, will be hard to hold in reactionary 
political corrals at home, especially if they get hungry. 

Cur great hope lies in the fact that, once these groups understand 
the importance of this issue, they will march forth to meet the ecorsuic 
emerzenev in the same spirit in which they marched forth to win the war. 
For, unless we can win the battle at home, we will have lost the war fer 
freedom, and American democracy will take its sad place in the cemeteries 


of the ages where lie buried sil the earlier free governments of the werld. 
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